Teach Children to Save Day 2012
Lesson: The Great Investo and the Disastrous Decisionator
A Lesson on Choices, Costs/Benefits, and Saving 

Materials:
Teacher will supply:  
· overhead projector 

· transparency pen 

· pencils

· blackboard or whiteboard and appropriate writing implement

· copies of Handout #2 (optional teacher follow-up activity)

Banker will supply:

· 30 copies of And the Winner Is…. Costs vs. Benefits (Handout #1) 

Transparency of Handout #1 will be in your packet.

Preparation: 

· Review the lesson ahead of time.  Watch the lesson demonstration at www.debankers.com .  Practice reading the book out loud.
· Before beginning the lesson, place the transparency for Handout #1 on the overhead projector.  You will turn the projector on at procedure step 10.

Tips for Bankers:
1. Place sticky notes on pages where the reading stops.

2. Write whatever questions you want to ask on those sticky notes.

3. As students are working in their groups, circulate around the room to help where needed.

4. Distribute gifts from your bank at the end of the session.
Procedure:
1. Introduce yourself and your bank.  


2. Begin the lesson by asking the following questions.

a. What does it mean to save money?  (not spending your money right now, keeping it for later)
b. Why is saving money important? (Saving helps with making expensive purchases and with life’s emergencies.)
c. How many of you save your money? (Answers will vary.)
d. What are some things you are saving for? (Answers will vary.) 
3. Tell the students you are going to read to them a story about a money magician named Investo who learns an important life lesson about saving.  

4. Show the cover of the book.  Read the title and author.  Ask:  What do you think a decisionator might be? (Accept a couple of student answers.)  Say: Let’s read to find out.

5.  Begin to read the story.  Stop at the end of page 12.  Ask the following questions:

a. What was Little Pesto saving for? (going to the carnival)

b. How much money does Little Pesto have? ($2.00)
c. How much would he like to have? ($20.00) This is called his savings goal.

d. How much more does he need to reach his savings goal? ($18.00)
e. What could he do to get more money? (Answers will vary.)
      6.   Read page 13.  Stop and ask: Why do we need to make choices? (We never have 

            enough resources to satisfy all our wants.  Students will probably answer that 

            we never have as much money or time as we’d like to have.)

7. Continue to read.  Stop at the end of page 14.  Ask:
a. What does limited mean? (an amount of something that is not enough or as much as you might want)
b. What two things are important to weigh when making money decisions? (amount of time and amount of money earned or spent)
8. Continue to read.  Stop at the end of page 16.  Ask:
a. What are costs?  (money spent or time spent; things you would lose by making a particular decision)
b. What are benefits? (things that could be gained from spending time or money)
c. Can you really use a scale to weigh costs and benefits? (No)
d. How can you weigh costs and benefits in real life? (Decide what you would gain [benefits] and what you would lose [costs], and then decide if the benefits outweigh the costs.)
9.    Continue to read.  Stop at the end of page 20.  Ask: Penny gave Pesto advice

       about two things he could do to have enough money for the carnival.  What  

       were they? (Earn money and then save it, don’t spend it.)
10.   Continue to read.  Stop at the end of page 30.  Distribute Handout #1, one

        to each student.  Check to make sure that each student has a pencil.  Turn on

        the overhead projector.  Explain: Investo’s cost/benefit chart is at the top of

        the page, and Pesto’s is beneath it. As I read what Investo and the 

        Decisionator did each day, I want you to write that activity in the 

        Activity column. 

11.   Continue to read.  Stop at the end of page 36.  Ask:  What did Investo do on

        Tuesday? (video games)  Write the answer on your transparency chart.  Ask
        the same for Wednesday (movies), Thursday (bubble gum contest), and

        Friday (rest); fill in your transparency chart as answers are given.
12.   Explain: As I read the next page, write Pesto’s activities on his chart.  Read
        page 38.  Ask: What did Pesto do on Tuesday? (raked leaves) Write the

        answer on your transparency chart.  Ask the same for Wednesday (collected
        cans),  Thursday (walked dogs), and Friday (washed cars); fill in your

        transparency chart as answers are given.

13. Read the rest of the book.  Ask the following review questions: 
a. What was Little Pesto’s savings goal? (to have money to spend at the carnival)
b. What did he have to give up in order to save? (Answers will vary, but could include comic books, soft drinks, doing fun activities with Investo during the week.)
c. Why is setting savings goals important? (Answers will vary, but might include that it gives you incentive to save for something.)
14.   Activity – Finish the Handout #1 charts together.  Work across each row. 

        Supply the students with the following information:

·  Investo’s costs for video games ($10.00) and movie tickets ($10.00) 

·  Amounts of time to fill in (T – 3 hrs., W – 4 hrs., Th – 2 hrs., 

                         F – 2 hrs.) 

·  Pesto’s amounts of time (T - 3  hrs., W - 2 hrs., Th - 20 mins. per dog, F – 2 hrs.)

·  Money Earned will be figured at $3.00 per hour; have students do

                                     the math computation. 

                     Say: On Tuesday, Investo’s activity was buying and playing video games

                     The games cost $10.00.  Write $10.00 in the Money Spent column.  He spent

                     3 hours (which can be abbreviated hrs.) playing the games, so write 3 hours

                     in the Time column.  How much money did he earn on Tuesday?  (Students
                     answer “none”.)  Right, so write $0 in the Money Earned column. 
                     Repeat these questions for Investo’s Wednesday, Thursday, and Friday; skip

                     the Total line.  Follow the same procedure for the Little Pesto chart; skip the

                     Total line.  Fill in your transparency chart as the students complete theirs. 

                    (Answer Key below)
The Great Investo

	
	Activity
	Money Spent
	Time (Cost)
	Money Earned

	Tuesday
	video games
	$10.00
	3 hours
	$0

	Wednesday
	movies (2 tickets)
	$10.00
	4 hours
	$0

	Thursday
	bubble gum contest
	$0
	2 hours
	$0

	Friday
	rest
	$0
	2 hours
	$0

	Total
	
	$20.00
	11 hours
	$0


Little Pesto

	
	Activity
	Money Spent
	Time (Benefit)
	Money Earned ($3/hr)

	Tuesday
	raked leaves
	$0
	3 hours
	$9.00

	Wednesday
	collected cans
	$0
	2 hours
	$6.00

	Thursday
	walked dogs (12)
	$0
	20 mins. per dog (4 hrs) 
	$12.00

	Friday
	washed cars
	$0
	2 hours
	$6.00

	Total
	
	$0
	11 hours
	$33.00


15.  Divide students in small groups of 2-3 students.  (The easiest way to do this 

        is to pair students who sit next to each other, forming groups of 3 as needed

        to accommodate extra students.)  Give the following instructions:

                    Work with your group to complete the Total rows on the charts and answer 

                    questions 1-4 at the bottom of the page.  Then answer the last two questions

                    by yourselves.

16.   Wrap-up – Ask students to look at their charts.  Review the answers to the

        questions.
1) How much money did Investo spend? ($20.00)  How many hours did he spend having fun? (11 hours) How much money did he earn? ($0)
2) How much money did Little Pesto spend? ($0)  How many hours did he work? (11 hours)  How much money did he earn? ($33.00)
3) What was Little Pesto’s savings goal? (To save $20 to spend at  the carnival)  Did he meet his goal? (yes) 

4) How much more than his goal did he earn? ($13)
5) At $3.00 an hour, how much could Investo have earned? ($33)
6) What advice would you give to Investo to help him be a better saver?  (Accept all answers that make sense; could include: setting a savings goal, keeping money in a bank so he’s not tempted to spend it, etc.)  Ask: What are your personal savings goals? (Call on several students.)  What are some ways you might be able to earn money? (Accept all answers.)
Teacher Follow-up – Handout #2 (cloze story)

Divide the class into small groups of 3-4 students.  Distribute one copy of Handout #2 to each group.  Explain: Chris had a short-term savings goal for something that cost between $20.00-$100.00.  Have the students in each group work together to complete the story.  Upon completion of the group work, allow groups to share their stories.  Each story will be different, so as a group is sharing have the rest of the students use the backs of their papers to check the math of the presenting group.

Name _______________________________                                               Handout  1 

And the Winner Is…….       Costs vs. Benefits
The Great Investo
	
	Activity
	Money Spent
	Time (Cost) 
	Money Earned

	Tuesday
	
	
	
	

	Wednesday
	
	
	
	

	Thursday
	
	
	
	

	Friday
	
	
	
	

	Total
	
	
	
	


Little Pesto

	
	Activity
	Money Spent
	Time (Benefit)
	Money Earned ($3/hr)

	Tuesday
	
	
	
	

	Wednesday
	
	
	
	

	Thursday
	
	
	
	

	Friday
	
	
	
	

	Total
	
	
	
	


1.  What was Little Pesto’s goal? _____________  Did he meet his goal? ___________      
2.  How much more than his goal did he earn? ________________________________

3.  Investo gave up the chance to earn $3.00 per hour when he made the choice to do other things with his time.  If he had chosen to work, how much money could he have earned and saved? ______________

4.  What advice would you give Investo to help him become a better saver? _________

_____________________________________________________________________

_____________________________________________________________________

Answer the next two questions on the back of this page.

What is your personal savings goal?

List at least three things that you can do to help you reach your savings goal.

Name_____________________________________________               Handout 2

Cloze Story

Directions:  As a group, write a story about Chris who is deciding to save money to buy something he wants.  Pick something that costs between $20 and $100. Decide what to write in each blank in the story.  Solve the math problems on the back of this paper.

Story about Saving

Chris wanted to save some money.  He decided he would work, earning 
$3.00 per hour.   His savings goal was to buy _________________that 

would cost approximately _______________________ . 

The first week Chris earned money by _____________________________ .

He earned ____________________ .  Out of that he decided to save 
_______________ .

The second week his grandmother gave him a birthday check for $20.00.  He 
saved __________________.  Now he had saved a total of _____________.

The third week he babysat and earned ___________________________ .  
He decided to save it all, so now he had saved a total of _______________ .

Use information from your story to answer these questions.

1. Has Chris met his savings goal yet? ____________  

2. If he has met his goal, how much extra has he saved? ___________________

3. If he has not met his goal yet, how much more does he need to save? ________________

4. If he earns $9.00 a week doing jobs and saves it all, how many more weeks must he work in order to meet his goal? ___________________________
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